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NOTE: 
Q.1 is compulsory, attempt any four questions from the remaining. All questions carry equal marks. Phones and other Electronic Gadgets are not allowed.
   
   Q1 
Write short notes on the following:

a) Balance of trade 

b) Theory of free trade 

c) IMF 

   Q2. 
Explain absolute theory of trade in detail?

   Q 3.
Describe the role of national and international trade in the growth of an economy?

   Q.4 
Discuss the major trade barriers associated with international trade?

   Q 5  
Discuss in detail  the major instruments used in international trade ?

   Q.6.
Detail the documents required for opening a Letter of Credit and redemption imported merchandise?   

   Q.7. 
Critically examine the theory  of comparative advantage?
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